SPV: Decision on complaint of Special Aquatic Products Joint Stock Company
On 27/07/2020, Taxation Department of Ho Chi Minh city announced decision on complaint of Special Aquatic Products Joint Stock Company as follows:

Article 1: Accept a part of the Complain letter No. 48/19/TDS dated 15/02/2019 of Special Aquatic Products Joint Stock Company (up to 2726107 dated 19/02/2019); Tax code: 0302598530; address:  No 51/14 Hoa Binh Street, Tan Thoi Hoa Ward, Tan Phu District, Ho Chi Minh City
Article 2: Amend Clause 6, Article 1, Decision No. 744/QD – CT dated 13/02/2019 on handling administrative tax-related violations as follows:

“6. Applied the penalty and solutions as follows:

a) Main penalty:

· Cash penalty: VND 336,354,172

Including:

Penalty for wrong declaration which led to missing the tax payables (sub section No. 4254): VND 336,354,162 

b) Solutions to overcoming consequences

· Collect tax arrears: VND 1,681,770,810

Including: Corporate income tax arrears (sub section No. 1052): VND 1,681,770,810

+ Corporate income tax arrears of 2013: VND 1,638,515,501

+ Corporate income tax arrears of 2014: VND 43,255,309

· Late tax payment: VND 1,158,582,139

Including: Late corporate income tax payment (Sub section No. 4918): VND 1,158,582,139

+ Late corporate income tax payment of 2013: VND 1,136,474,351

+ Late corporate income tax payment of 2014: VND 22,107,788


Late tax payment was calculated until 28/01/2019. The Company must self-calculate and pay the late tax payment from 28/01/2019 to the date of paying into the State 

· Reduce the deductible VAT of 2015 after the inspection: VND 13,087,722

Request the Company to adjust the deductible VAT above into the VAT declaration profile of the tax period that the Company receives this decision (target No. 37 on the VAT declaration letter – Form No. 01/GTGT)
· Reduce the loss of 2015: VND 3,108,964,435

Deadline for implementing solutions to overcome consequences: 10 days after the date of receiving this decision

Every expense related to overcoming consequences must be paid by violator mentioned in this Article.”

Article 3: Other contents at Decision No. 744/QD – CT dated 13/02/2019 on handling tax violations of Taxation Department shall be unchanged. In case that the Company does not agree with this decision, Special Aquatic Products Joint Stock Company has right to complain to General Taxation Department or sue at the Court according to the Law

Article 4: Legal representative of Special Aquatic Products Joint Stock Company; Heads of departments: Department on Tax Inspection and Examination No. 09, Department on Tax Declaration and Accountancy, Department on Tax Debt Management and Enforcement, Internal Inspection Department and Chief of Staff of Taxation Department’s Office of Ho Chi Minh city are responsible for implementing this decision.

